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July 12, 2026
Market Update For any questions, feel 

free to contact Abe Padilla 
at abe@spectrumdata.biz
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Almond Market Update July 12, 2026 – June 2026 Position & Shipment
June 2026 Position and Shipment Report

• Monthly Shipments =   213.0MM (vs 186.7MM in CY24) | +26.3MM (14.1% ↑)
• Monthly Commitments = 368.5MM (vs 312.4MM in CY24) | + 56.1MM (18.0% ↑)

• NOTES: The 2025 crop continues to follow a 2.6B shipment trend.  With 2.4B shipped after eleven months, the industry just needs 174MM lbs for in 
July to reach the expected 2.6B lbs for CY2025. Historically, June has accounted for 7.8% of shipments, but the current shipment pattern suggests 
June accounted for 8.2% of the aforementioned 2.60B Lb shipment forecast for CY2025.

CY25 is now ahead of CY24. June 2026 
shipments were higher than June 2025 

shipments.  The YTD shipment total as a 
percentage of total shipments is 93.3% 
(vs. a historical average total of 93.0% 

by June of a Crop Year).

Historically, July shipments tend to dip 
below most shipment months in crop 
years; however, harvest will begin in 

late July/early Aug. July shipments are 
forecasted to be  ~174MM (+/- 10%).
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Almond Market Update July 12, 2026 – Export Markets (YoY & June MoM)
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Crop-to-Date: 
Export markets are up 3.1%.  
The Asian market was down 

1.9%--India (▼9%), China 
(▼35%), & Japan (▼9%) vs CY24. 

Europe was up 5.8%--with 
increases in Spain (▲18%), 

Germany (▲4%), & Italy (▲6%) 
but decreases in the Netherlands 
(▼23%).  Finally, the ME & Africa 
were up 8.1% vs CY24 with UAE 
down (▼24%) but up in Turkey 
(▲42%) & Morocco (▲49%).

June exports were up 20.6% 
(vs June 2025).  The Asian 

market was up 12.1%--with 
decreases in India (▼2%), 

Vietnam (▼36%), and S. Korea 
(X), but increases in China 

(▲36%), Japan (▲46%), and 
other Asian countries.

Europe was up 17.1%. Spain up 
(▲49%) but down in Germany 

(▼26%) and Italy (▼8%).

The ME/Africa up 44.3%: 
UAE (▲28%), Turkey (▲42%),

& Morocco (▲143%)
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Almond Market Update July 12, 2026 – Shipment & Carry-Out Est. for CY25

Eleven (11) 
Months

July Forecast

After eleven months of shipments, Crop Year 2025 
is just short of CY24 in total shipments. The crop 

started slow in the early months; however, 
shipments met or exceeded the 5-year average 

shipments from December 2025 on-ward.

Carry-out will be ~500MM (+/- 25MM Lbs)

Scenario 
Shipment 
Forecasts 
for CY25.
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Almond Market Update July 12, 2026 – Cumulative Commitments & Shipments

CY25 commitments and shipments have now exceeded CY25 and 
the 10-year average for the first time all year.
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Almond Market Update July 12, 2026 - Saleable Supply & Shipment Est Price Impact
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The market continues to operate under the 2.65-2.70B crop forecast for CY26. Prices 
continue to remain firm; however, supplies of selected products are limited in the 
market.  As with last month’s report and the change in saleable supply, 
“no news is good news” and stability is key going into CY2026.
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Almond Market Update July 12, 2026 – Price Trend Analysis (Jan ’24 – Jul ‘26)

Two Major Price Observations:
1) Slight Price Upward Trend: prices continue to firm and continue their upward trend.

2) Firm Crop Forecasts are accepted by the market at somewhere between 2.64B to 2.70B Lbs.
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Almond Market Update July 12, 2026 – Historical Pricing (2000 – Present)

The current prices levels are all above the historical nominal average 
prices for the three major benchmark items since 2000.
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Almond Market Update July 12, 2026 – Hydrology Analysis

Hydrology Analysis
as of July 12, 2026
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Almond Market Update July 12, 2026 – Regional Rainfall and Statewide Snowpack

CentralNorth South

As of July 12th, the statewide 
snowpack was 0% of the historical 
April 1st levels (consistent with the 

historical 0% of April 1st levels 
for this time of year).

Statewide Hydrology is currently 90%
of “Normal” for June 15st. 
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SOURCE: 
https://cdec.water.ca.gov/reportapp/javareports
?name=swccond.pdf

https://cdec.water.ca.gov/reportapp/javareports?name=swccond.pdf
https://cdec.water.ca.gov/reportapp/javareports?name=swccond.pdf
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Almond Market Update July 12, 2026 – Water Storage

Source: https://cdec.water.ca.gov/resapp/RescondMain

CentralNorth South

The effects of the decreased snowpack resulted in lower 
reservoir levels compared to a year ago. The potential for a 
strong El Nino may result in increased hydrology; however, 
the snowpack will be the key to intermediate water storage 

coming into the 2026/27 water year.

https://cdec.water.ca.gov/resapp/RescondMain
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