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June 17, 2026
Market Update For any questions, feel 

free to contact Abe Padilla 
at abe@spectrumdata.biz
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Almond Market Update June 17, 2026 – May 2026 Position & Shipment
May 2026 Position and Shipment Report

• Monthly Shipments =   217.4MM (vs 211.8MM in CY24) | + 5.6MM (2.6% ↑)
• Monthly Commitments = 438.3MM (vs 402.3MM in CY24) | + 36.0MM (8.2% ↑)

• NOTES: The 2025 crop continues to follow a 2.6B shipment trend.  With 2.2B shipped after ten months, the industry just needs to average 193MM 
lbs for the remaining two months of the crop year to meet the 2.6B lb expectation for the CY2025.  Historically, May has accounted for 7.6% of 
shipments, but the current shipment pattern suggests May accounted for 8.4% of the aforementioned 2.60B Lb shipment forecast for CY2025.

CY25 is marginally behind CY24. May 
2026 shipments were higher than May 

2025 shipments.  The YTD shipment 
total as a percentage of total shipments 
is 85.1% (vs. a historical average total of 

85.2% by May of a Crop Year).

Despite the shipment lag from the 
“normal” historical pattern early in the 
crop year, shipments and commitments 

have now caught up with historical 
totals. June shipments are forecasted to 

be  ~208MM (+/- 10%).
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Almond Market Update June 17, 2026 – Export Markets (YoY & May MoM)

1.
1B

2.
2B

3.
5B

3.
5B

3.
3B

Crop-to-Date: 
Export markets are up 1.7%.  
The Asian market was down 

3.2%--India (▼9%), China 
(▼37%), & Japan (▼15%) vs 

CY24. Europe was up 4.9%--with 
increases in Spain (▲15%), 

Germany (▲7%), & Italy (▲8%) 
but decreases in the Netherlands 
(▼25%).  Finally, the ME & Africa 
were up 6.1% vs CY24 with UAE 
down (▼27%) but up in Turkey 
(▲42%) & Morocco (▲47%).

May exports were up 2.6% 
(vs May 2025).  The Asian 

market was down 8.9%--with 
decreases in India (▼26%), 

Japan (▼11%), Vietnam 
(▼31%), but increases in China 
(▲5%) other Asian countries.

Europe was up 13.9% with Spain 
flat and all major markets up.

The ME/Africa was up 10.4%—
with markets in Turkey 

(▲126%) & Morocco (▲217%), 
but down in UAE (▼74%).
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Almond Market Update June 17, 2026 – Shipment & Carry-Out Est. for CY25

Ten (10) 
Months

Two (2) Month 
Forecast

The first ten months of the 2025 crop year favored 
the 5-year minimums but changed to the match 
“at-least” the 5-year averages from Dec to May.

The 5-Year (Aug-Apr) average is 223MM/month, 
while the 10-month CY25 average is 

226MM/month.

The 2025 crop continues trending to 2.60B 
(+/- 0.2B Lbs), resulting in a carryout of ~521MM.

Scenario 
Shipment 
Forecasts 
for CY25.
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Almond Market Update June 17, 2026 – Cumulative Commitments & Shipments

The CY25 annual shipment forecast continues trending to 2.60B Lbs.  
That said, the gap between CY25 and both CY24 and the 

10-year historical average has closed.
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Almond Market Update June 17, 2026 - Saleable Supply & Shipment Est Price Impact
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The market appears stable and has accepted the 2.65-2.70B crop forecasts. Prices appear 
to be relatively unchanged and the marginal reduction in saleable supply of 1.5% is just 
the reduction of the CY25 volume from 2.70B Lbs to the 2.691B Lbs (just reflecting what 
is in the May 2026 position report).  As such, prices moved up a penny in the prediction 
model, but all-in-all “no news is good news” and stability is key going into CY2026.
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Almond Market Update June 17, 2026 – Price Trend Analysis (Jan ’24 – Jun ‘26)

Two Major Price Observations:
1) Price Deviation is starting to show as volumes of various items are starting to appear. 

Nonpareil, certain Carmel Type sizes, and Mission varieties are becoming hard to find.

2) Firm Crop Forecasts are accepted by the market at somewhere between 2.64B to 2.70B Lbs.
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Almond Market Update June 17, 2026 – Historical Pricing (2000 – Present)

The current prices levels are all above the historical nominal average 
prices for the three major benchmark items since 2000.
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Almond Market Update June 17, 2026 – Hydrology Analysis

Hydrology Analysis
as of June 17, 2026
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Almond Market Update June 17, 2026 – Regional Rainfall and Statewide Snowpack

CentralNorth South

As of June 15st, the statewide 
snowpack was 0% of the historical 

April 1st levels (vs a historical of 
~20% of April 1st levels for this time 

of yr)—i.e. 100% down.

Statewide Hydrology is currently 90%
of “Normal” for June 15st. 
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Almond Market Update June 17, 2026 – Water Storage

Source: https://cdec.water.ca.gov/resapp/RescondMain

CentralNorth South

The effects of the decreased snowpack levels are starting 
to show in the certain reservoir levels compared to a year 

ago. The reduced water levels could affect water policy and 
allocation decisions this summer and into the fall.

California Water Reservoir 
Interactive Map Site has 

been down.

Rather than wait to 
publish, I am sending the 
report with this message 

but the link is below if you 
would like to see the 
latest information.

My apologies.
-Abe

https://cdec.water.ca.gov/resapp/RescondMain
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